
Adagene To Present Interim Results of Masked anti-CTLA-4 SAFEbody® ADG126 (muzastotug) in
Combination with Pembrolizumab in MSS CRC at ASCO-GI Symposium

January 4, 2024

- Interim results in MSS CRC suggest that SAFEbody precision masking technology enables a new standard for anti-CTLA-4 therapy at higher, more
frequent and repeat doses by overcoming longtime safety-limited efficacy challenges with this proven immunotherapy target -

SAN DIEGO and SUZHOU, China, Jan. 04, 2024 (GLOBE NEWSWIRE) -- Adagene Inc. (“Adagene”) (Nasdaq: ADAG), a company transforming the
discovery and development of novel antibody-based therapies, today announced a poster presentation at the American Society of Clinical Oncology
(ASCO) 2024 Gastrointestinal (GI) Cancers Symposium, taking place January 18-20 in San Francisco.

Details for the poster include:

Title: Results of a phase 1b/2 study of ADG126* (a masked anti-CTLA-4 SAFEbody) in combo with pembrolizumab (Pembro) in patients (Pts) with
metastatic microsatellite-stable (MSS) colorectal cancer (CRC)

Date: Saturday, January 20
Time: 6:30 a.m. – 7:55 a.m. Pacific Time
Onsite Location: Moscone West
Abstract Number: 127
Poster Board: H12

The presentation is embargoed until 5:00 p.m. Eastern Time on January 16 and will subsequently be made available on the Publications page of the
company’s website here.

* As of this press release, muzastotug is used as the non-proprietary name for ADG126.

About Adagene

Adagene Inc. (Nasdaq: ADAG) is a platform-driven, clinical-stage biotechnology company committed to transforming the discovery and development
of novel antibody-based cancer immunotherapies. Adagene combines computational biology and artificial intelligence to design novel antibodies that

address unmet patient needs. Powered by its proprietary Dynamic Precision Library (DPL) platform, composed of NEObody™, SAFEbody®, and
POWERbody™ technologies, Adagene’s highly differentiated pipeline features novel immunotherapy programs. Adagene has forged strategic
collaborations with reputable global partners that leverage its technology in multiple approaches at the vanguard of science.

For more information, please visit: https://investor.adagene.com. Follow Adagene on WeChat, LinkedIn and Twitter.  

SAFEbody® is a registered trademark in the United States, China, Australia, Japan, Singapore, and the European Union.

Safe Harbor Statement

This press release contains forward-looking statements, including statements regarding certain clinical results of ADG126, the potential implications of
clinical data for patients, and Adagene’s advancement of, and anticipated preclinical activities, clinical development, regulatory milestones, and
commercialization of its product candidates. Actual results may differ materially from those indicated in the forward-looking statements as a result of
various important factors, including but not limited to Adagene’s ability to demonstrate the safety and efficacy of its drug candidates; the clinical results
for its drug candidates, which may not support further development or regulatory approval; the content and timing of decisions made by the relevant
regulatory authorities regarding regulatory approval of Adagene’s drug candidates; Adagene’s ability to achieve commercial success for its drug
candidates, if approved; Adagene’s ability to obtain and maintain protection of intellectual property for its technology and drugs; Adagene’s reliance on
third parties to conduct drug development, manufacturing and other services; Adagene’s limited operating history and Adagene’s ability to obtain
additional funding for operations and to complete the development and commercialization of its drug candidates; Adagene’s ability to enter into
additional collaboration agreements beyond its existing strategic partnerships or collaborations, and the impact of the COVID-19 pandemic on
Adagene’s clinical development, commercial and other operations, as well as those risks more fully discussed in the “Risk Factors” section in
Adagene’s filings with the U.S. Securities and Exchange Commission. All forward-looking statements are based on information currently available
to Adagene, and Adagene undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, except as may be required by law.

Investor & Media Contact:
Ami Knoefler
Adagene
650-739-9952
ir@adagene.com

 

https://www.globenewswire.com/Tracker?data=K7gIk4c1n3Zp1UeSMzOu4WT9Ud4rnPbVOebayA71NVzMV0XlqSwKgs5jxjIz62JPFbx2mtGP-ZplL2SXlS6rlSDZWVCBD50PrXZM4wO0Uv9JvsLiQSzztwsi33h8ZFCFTAeEj_x1gOiKKDv5Veo_9A==
https://www.globenewswire.com/Tracker?data=hH1ErEfoFY1csuSVOiNcmoq7VNz6-io6LjK4QOwm9zqsN9WRvmCCty3mC5lkJCIJBBIWR0bG6urWH_3UjXMb1kCgix650imC3Qb2LkymP_k=
https://www.globenewswire.com/Tracker?data=N2C-t2JqWQ4Z8xSPkj8bDhyvuUqAKVggrY0BNQjOyP2qVg59gRfCGO7Rk8r2sXa4E_h6jyBHlja_NkBGzLd1TsknFDVVJ8BVXKb0W8rgBYhXJOvuGbLHR8ovRUmdoLb6IClR0DTJXzAvUrS-Y-ls8-L9cFWXhS5gvG-QIN3rPfkKoimNX37AUM77RAwhJThPJ-1QCugq-h3CFNp-Z9hq3NcI_vaDgyIhHtKSjay9amSOy89P95OiJ5KmcMvLV-N2aYfHcp7-BialZoayX7oyxCWZTBzxUHfVjBDZ7pjFVIMDTa0xmosy-bhO45lwZSEmTetJanwpVXLPSdK5W6fLUEtVGOP9OJM57P4NWA-q9tvltEyFov2lxGELKdf0ZsS9VAipHon9e8cCpLFJ-2gKZeX8A0gOMWdoyTFi_WQt8KlNps9lH9_Zp4t8sVIp6v_l1jIEyB6vVybjD3Xk7RIEgNzdcH4ynRBWaN6Jg5DOvhaY0GjOEHuYmCF085dJpa9R
https://www.globenewswire.com/Tracker?data=GKuGBBoFzLSWKaQw0SJctkQwFs5sgKizdMsnIdt3MC51m4h8SJe6X39RGDxHg5p22e40hzqapegz8SiUa8MitMzSDefLXcHLPGZK_1qqNCjFB2dyWR_nozCIJdaobWnQ_dYB7wmMPo3lCe8RDMY12bg2wOOlOXymr5OpjqVswAylz5Q3cE6QPeF91TisbVnCt50cQ8WgjJzlYz_pofx5goAAfeKj1RMwK8Jc0PWh-EDDaoY1o7phKbS-Ph6wsnNDbhaO0qvzvGXF_mTJcLW8EjdIatrXFESs3TIuveuh8RIKy0GKdUAe8AIHA8WxcLDuAH4V1Hh1bfdZCK-k5M5MFl7obWYK2whDVLaNGP3XjaLjqIaNK8SySPQRx0qW2r4q_19dOWxn37-MCkzl81CJN4lGnjWyc5DBYtDHMXG9-Rq4HfUZ0aeOZqwtyHwl1MMSn-lFLyoyKMorUAtzDOMroDzYr2jC03xek85N25NUV386WNQj8RAx49Zhr_a-KyGq3XA3T8EywwWo3tRh-dPj3eTH_856YcXrkrj1Tp1Xeqvj7AE5c-xg5QNuC5ZNLfDfhsiIkF-CzOotGTvPUkekug==
https://www.globenewswire.com/Tracker?data=8Zmg3t85-2wUHhZ_u0pwdyoRvmNHBRAN5YnuREKrucxoquDaMHvVlcGRnNTI9Fc8An7K0FxqY-jTnTeVgwxXwsUTG9wVB2UUkYDxYL_8ryZX3sq0M5hZ_v92_zGBIkV68mLwnPn1Na_3NZ6-filnydYL1gEdi9dC-r4k-KinupOZJHLjIyjT1fqkNOihKpIFzDwp_p0JPtd_n4cR7QpCOdDkHEGodwIhPOuxwrMOb430pT_KzPKMbpsO7O5ThzyW
https://www.globenewswire.com/Tracker?data=nY5TU3u10yXd3qHeenQNQzVLN1HPqNUZwyVgdwYlkO74pHpsK7RBhEOuCKoJ5k6dkm9Jss_D6d8zHy6WZ2oe9iGPRTtwH9m8A53RGUrrpL_621DQjj4Sx8OMB_BvWQizNjpu4llYVTyrM30gJiK31_iBpvaCi57Q1gUE_vIPJJKgc_vlR1E00fvsE8xLpzo6fnfDs4Ulz7ouf5pCg7RtR5Elqoc3B7DQ3jZxABjIRsA=
https://www.globenewswire.com/Tracker?data=0n8LsGkfTmnMpa8WOt-rEHqKPXnrLO1EdhwC1Vb1Dx_lxRUf5vqpzrFxADVzgxFCtUbQHCOPZnIne0FECWS4dA==


Source: Adagene Inc.

https://www.globenewswire.com/NewsRoom/AttachmentNg/c377318b-edf7-42c0-8e7c-63a02bbe47b0

